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(b) CREDIT TREATED AS PART OF GENERAL
BUSINESS CREDIT.—Section 38(b) of the Inter-
nal Revenue Code of 1986 (relating to current
year business credit) is amended by striking
“plus’ at the end of paragraph (14), by strik-
ing the period at the end of paragraph (15)
and inserting “‘, plus”, and by adding at the
end the following new paragraph:

‘“(16) the biodiesel fuels credit determined
under section 40A(a).”".

(c) CONFORMING AMENDMENTS.—

(1) Section 39(d) of the Internal Revenue
Code of 1986 is amended by adding at the end
the following new paragraph:

““(11) NO CARRYBACK OF BIODIESEL FUELS
CREDIT BEFORE EFFECTIVE DATE.—No portion
of the unused business credit for any taxable
year which is attributable to the biodiesel
fuels credit determined under section 40A
may be carried back to a taxable year ending
on or before September 30, 2004.”".

(2)(A) Section 87 of such Code is amended
to read as follows:

“SEC. 87. ALCOHOL AND BIODIESEL FUELS CRED-
ITS.

““Gross income includes—

““(1) the amount of the alcohol fuels credit
determined with respect to the taxpayer for
the taxable year under section 40(a), and

“(2) the biodiesel fuels credit determined
with respect to the taxpayer for the taxable
year under section 40A(a).”’.

(B) The item relating to section 87 in the
table of sections for part Il of subchapter B
of chapter 1 of such Code is amended by
striking ‘“fuel credit’” and inserting ‘“‘and
biodiesel fuels credits™.

(3) Section 196(c) of such Code is amended
by striking ‘““and” at the end of paragraph
(9), by striking the period at the end of para-
graph (10) and inserting ‘‘, and’’, and by add-
ing at the end the following new paragraph:

““(11) the biodiesel fuels credit determined
under section 40A(a).”.

(4) The table of sections for subpart D of
part IV of subchapter A of chapter 1 of such
Code is amended by adding after the item re-
lating to section 40 the following new item:

““‘Sec. 40A. Biodiesel used as fuel.”.
(d) EFFECTIVE DATE.—The amendments
made by this section shall apply to fuel pro-

duced, and sold or used, after September 30,
2004, in taxable years ending after such date.

———

NOTICES OF HEARINGS/MEETINGS

COMMITTEE ON INDIAN AFFAIRS

Mr. CAMPBELL. Mr. President, |
would like to announce that the Com-
mittee on Indian Affairs will meet on
Wednesday, February 25, 2004, at 9:30
a.m. in Room 485 of the Russell Senate
Office Building to conduct a hearing on
the President’s Fiscal Year 2005 Budget
Request.

Those wishing additional information
may contact the Indian Affairs Com-
mittee at 224-2251.

SUBCOMMITTEE ON PUBLIC LANDS AND FORESTS

Mr. CRAIG. Mr. President, | would
like to announce for the information of
the Senate and the public that a hear-
ing has been scheduled before the Sub-
committee on Public Lands and For-
ests of the Committee on Energy and
Natural Resources.

The hearing will be held on Wednes-
day, March 10th, at 2:30 p.m. in room
SD-366 of the Dirksen Senate Office
Building.

The purpose of the hearing is to re-
ceive testimony on the following bills:

CONGRESSIONAL RECORD — SENATE

S. 1354, to resolve certain conveyances
and provide for alternative land selec-
tions under the Alaska Native Claims
Settlement Act related to Cape Fox
Corporation and Sealaska Corporation,
and for other purposes; S. 1575 and H.R.
1092, to direct the Secretary of Agri-
culture to sell certain parcels of Fed-
eral land in Carson City and Douglas
County, Nevada; S. 1778, to authorize a
land conveyance between the United
States and the City of Craig, Alaska,
and for other purposes; S. 1819 and H.R.
272, to direct the Secretary of Agri-
culture to convey certain land to Land-
er County, Nevada, and the Secretary
of the Interior to convey certain land
to Eureka County, Nevada, for contin-
ued use as cemeteries; and H.R. 3249, to
extend the term of the Forest Counties
Payments Committee.

Because of the limited time available
for the hearing, witnesses may testify
by invitation only. However, those
wishing to submit written testimony
for the hearing record should send two
copies of their testimony to the Com-
mittee on Energy and Natural Re-
sources, United States Senate, Wash-
ington, D.C. 20510-6150.

For further information, please con-
tact Frank Gladics at 202-224-2878.

COMMITTEE ON AGRICULTURE, NUTRITION AND
FORESTRY

Mr. COCHRAN. Mr. President, |
would like to announce that the Com-
mittee on Agriculture, Nutrition, and
Forestry Subcommittee on Marketing,
Inspection, and Product Promotion
will meet on March 4, 2004 in SH-216,
Hart Senate Office Building at 2:00 p.m.
The purpose of this subcommittee
hearing is to discuss the development

of a national animal identification
plan.

———
AUTHORITY FOR COMMITTEES TO
MEET
COMMITTEE ON BANKING, HOUSING, AND URBAN
AFFAIRS

Mr. McCCONNELL. Mr. President, |

ask unanimous consent that the Com-
mittee on Banking, Housing, and
Urban Affairs be authorized to meet
during the session of the Senate on
Tuesday, February 24, 2004, at 10 a.m.
to conduct a hearing on the ““Proposals
for Improving the Regulatory Regime
of the Housing Government Sponsored
Enterprises.”

The PRESIDING OFFICER. Without
objection, it is so ordered.

COMMITTEE ON COMMERCE, SCIENCE, AND

TRANSPORTATION

Mr. McCONNELL. Mr. President, I
ask unanimous consent that the Com-
mittee on Commerce, Science, and
Transportation be authorized to meet
on Tuesday, February 24, 2004, at 9:30
a.m. on Voice-Over-Internet-Protocol
(VOIP).

The PRESIDING OFFICER. Without
objection, it is so ordered.

COMMITTEE ON ENERGY AND NATURAL
RESOURCES

Mr. MCcCCONNELL. Mr. President, |

ask unanimous consent that the Com-

February 24, 2004

mittee on Energy and Natural Re-
sources be authorized to meet during
the session of the Senate on Tuesday,
February 24, 2004, at 10 a.m. to receive
testimony concerning the reliability of
the Nation’s electricity grid. Specifi-
cally, the recommendations in the Feb-
ruary 10th North American Reliability
Council Report Regarding the August
14th blackout will be reviewed and im-
plementation of the proposed solutions
will be discussed.

The PRESIDING OFFICER. Without
objection, it is so ordered.

COMMITTEE ON FOREIGN RELATIONS

Mr. MCCONNELL. Mr. President, |
ask unanimous consent that the Com-
mittee on Foreign Relations be author-
ized to meet during the session of the
Senate on Tuesday, February 24, 2004,
at 2:30 p.m. to hold a hearing on The
Middle East: Rethinking the Road Map.

The PRESIDING OFFICER. Without
objection, it is so ordered.

COMMITTEE ON GOVERNMENTAL AFFAIRS

Mr. McCONNELL. Mr. President, 1|
ask unanimous consent that the Com-
mittee on Governmental Affairs be au-
thorized to meet on Tuesday, February
24, 2004, at 10 p.m. for a hearing titled
“Preserving a Strong United States
Postal Service: Workforce Issues.”

The PRESIDING OFFICER. Without
objection, it is so ordered.

COMMITTEE ON VETERANS’ AFFAIRS

Mr. McCONNELL. Mr. President, 1
ask unanimous consent that the Com-
mittee on Veterans’ Affairs be author-
ized to meet during the session of the
Senate on Tuesday, February 24, 2004,
for a joint hearing with the House of
Representatives’ Committee on Vet-
erans’ Affairs, to hear the legislative
presentation of the Disabled American
Veterans.

The hearing will take place in room
216 of the Hart Senate Office Building
at 2:00 p.m.

The PRESIDING OFFICER. Without
objection, it is so ordered.

SELECT COMMITTEE ON INTELLIGENCE

Mr. McCONNELL. Mr. President, 1
ask unanimous consent that the Com-
mittee on Intelligence be authorized to
meet during the session of the Senate
on Tuesday, February 24, 2004, at 10
a.m. to hold a hearing on intelligence
matters.

The PRESIDING OFFICER. Without
objection, it is so ordered.

SELECT COMMITTEE ON INTELLIGENCE

Mr. MCCONNELL. Mr. President, |
ask unanimous consent that the Select
Committee on Intelligence be author-
ized to meet during the session of the
Senate on Tuesday, February 24, 2004,
at 2:30 p.m. to hold a hearing on intel-
ligence matters.

The PRESIDING OFFICER. Without
objection, it is so ordered.

SPECIAL COMMITTEE ON AGING

Mr. McCONNELL. Mr. President, 1
ask unanimous consent that the Spe-
cial Committee on Aging be authorized
to meet Tuesday, February 24, 2004
from 10:00 a.m.—12:00 p.m. in Dirksen
628 for the purpose of conducting a
hearing.
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